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Overview
This paper is the third of three papers to be presented as a concurrent session on Energy Security. Collectively, the three speakers in this concurrent session will be describing the development of the Index of U.S. Energy Security Risk, analytic extensions to other countries, and a deeper discussion of geopolitical risks. The set of presentations would allow for Q&A at the end.
It’s often said that energy security is one of the top challenges to America’s future prosperity, national security, and quality of life in the 21st century. But what does “energy security” actually mean? It's much more than just oil imports and prices at the pump, and requires a reliable supply of clean and affordable energy, consistent with domestic and international objectives and sustainability. Collectively, energy security encompasses a range of considerations — long-term and short-term, domestic and foreign, economic and political, and reliability in the face of natural and man-made risks. 
Looming large among these risks are the geopolitical concerns, particularly for petroleum – a globally-traded commodity – but also for other energy supplies including natural gas and coal. Most of the world’s oil reserves are found in the Middle East, and several of the top reserve-owning countries have uncertain political stability and are at best are reluctant business partners with the U.S. Among the major consuming nations, the U.S., Europe, Japan, China and India together hold well under one-tenth of the global reserves. Our dependence upon these fuel sources – both for the U.S. and the rest of the world – poses political and military risks and necessarily occupies an important role in our foreign policy. International disputes can become energy problems, and vice versa.
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