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Overview
In this paper, we examine the effect of co2 emissions and economic governance on financial inclusiveness in selected African countries from 1996 to 2020. It also investigates the moderating role of economic governance on the association between co2 emissions and financial inclusiveness. We collected five-year average data from various sources such as the World Development Indicators and the World Governance Indicators. Economic governance is measured by two dimensions: government effectiveness, regulation quality. The financial inclusiveness variable reflects the depth, access, and efficiency of financial institutions and markets. 

Methods
For the analysis, we use the Generalised Methods of Moments (GMM) model. The use of this model is motivated by several reasons (Tchamyou, 2019a). The first condition is related to the number of cross-sections that exceed the number of periods within each cross-section.  The research is dealing with 49 countries for a period of 24 years (1996-2020). Second, the independent variable is persistent because its correlation with its first lag is high. Third, cross-country differences are taken on board given the panel nature of the dataset. Fourth, endogeneity is addressed because simultaneity or reverse causality are challenged with an instrumentation process.
The following equation in level 1 presents the GMM estimation used in this paper:

Where  represents financial inclusiveness of country i  in period t,  is the constant, CO2 is the co2 gaz emissions, GOV enclose the economic governance indicators, CGOV symbolizes the interaction between CO2 gaz emission and economic governance measures. The vector X represents control variables ( technology and infrastructure indicators).  is the time-specific constant, is the country-specific effect and t the error term.
Results
Our results show that economic governance regulates co2 emissions to have a positive impact on financial inclusiveness in African countries. In fact, the government effectiveness dimension positively impact the financial inclusiveness and this effect is strengthened by the interaction with co2 emissions. For the regulation quality dimension, the same effect is observed. We also find that infrastructure and technology positively impact financial development.
Conclusions
Our results can potentially assist regulators and policy-makers in achieving Sustainable Development Goal 13 “Climate action”. Our findings will offer more motivations for regulators around the world to reduce co2 emissions and improve their economic governance as it help countries in developing their financial markets.
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